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22 Eaton Vance

Morgan Stanley Investment Management and

Eaton Vance: A powerful combination

The combination of Morgan Stanley

Investment Management and Eaton Vance
offers high-quality investment capabilities,
delivered with an unwavering commitment

to client service.

Professionals across the globe draw upon
these capabilities to develop strategies that
address a wide range of investor needs,
including those that are highly complex.

Leadership across investment capabilities

Active fixed
income and
liquidity

Solutions

Private and
public alpha

High-Conviction
Equities

$371BILLION

With investments that
span the world’s markets,
the firm offers a wide
selection of strategies
from one of the fastest-
growing active equity
platforms in the industry.

Active Fixed Income
and Liquidity

$511 BILLION

A full spectrum of active
fixed-income and liquidity
offerings that invest across
the world’s fixed-income
markets, including fund
vehicles and customized
separate account
solutions.

Alternative Investments

OVER $110 BILLION

A wide range of
capabilities in private
investments, including
private equity, private
credit, real estate and
infrastructure. Also within
alternatives are multi-
asset and hedge fund
solutions.

Customized Solutions

OVER $468 BILLION

An extensive range of
innovative and bespoke
solutions for individuals
and institutions, including
Parametric, a leading
provider of customized
separately managed
accounts.

Sustainable Investing?

OVER $45 BILLION

Best-in-class capabilities include Calvert, long recognized as a leader in responsible investing, and a full range of sustainable
investments across equities, fixed income, alternatives, multi-asset strategies, and customized solutions.

'As of March 31, 2021. AUM includes all discretionary and non-discretionary assets of Morgan Stanley Investment Management (MSIM) and all advisory affiliates.
MSIM Fund of Fund assets represent assets under management and assets under supervision. MSIM direct private investing assets represents the basis on which
the firm earns management fees, not the market value of the assets owned. Alternatives Investments includes fee-earning assets under management, unfunded
commitments, and fund leverage, representing the total investible capital for the platform. 2Sustainable Investing includes other categories.
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Global presence’

Clients worldwide entrust us with the management of their assets.
About 70% of the firm’s assets under management are in the U.S., and

close to 30% are outside of the U.S.

Office Locations

$1,(aSGOB $360B

Non-U.S.
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Americas Atlanta Houston New York Seattle Westport

Boston Los Angeles Philadelphia St. Petersburg

Chicago Miami San Francisco Toronto

Dallas Minneapolis Sao Paulo Washington, D.C.
Europe, Middle East Amsterdam Frankfurt Madrid Paris
& Africa Dubai London Milan Riyadh

Dublin Luxembourg Moscow Zurich
Asia Pacific Bangkok Melbourne Shanghai Tokyo

Beijing Mumbai Singapore

Hong Kong Seoul Sydney

For more information, please visit eatonvance.com.

'As of March 31, 2021. AUM includes all discretionary and non-discretionary assets of Morgan Stanley Investment Management (MSIM) and all advisory affiliates.
MSIM Fund of Fund assets represent assets under management and assets under supervision. MSIM direct private investing assets represents the basis on which
the firm earns management fees, not the market value of the assets owned. Alternatives Investments includes fee-earning assets under management, unfunded
commitments, and fund leverage, representing the total investible capital for the platform.
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Important Additional Information and Disclosures

Source of all data: Eaton Vance and Morgan Stanley Investment Management,
as of 3/31/21, unless otherwise specified.

This material is presented for informational and illustrative purposes only. This
material should not be construed as investment advice, a recommendation
to purchase or sell specific securities, or to adopt any particular investment
strategy; it has been prepared on the basis of publicly available information,
internally developed data and other third-party sources believed to be
reliable. However, no assurances are provided regarding the reliability of
such information and Eaton Vance has not sought to independently verify
information taken from public and third-party sources. Investment views,
opinions, and/or analysis expressed constitute judgments as of the date of
this material and are subject to change at any time without notice. Different
views may be expressed based on different investment styles, objectives,
opinions or philosophies. This material may contain statements that are not
historical facts, referred to as forward-looking statements. Future results
may differ significantly from those stated in forward-looking statements,
depending on factors such as changes in securities or financial markets or
general economic conditions.

This material is for the benefit of persons whom Eaton Vance reasonably
believes it is permitted to communicate to and should not be forwarded to
any other person without the consent of Eaton Vance. It is not addressed to
any other person and may not be used by them for any purpose whatsoever.
It expresses no views as to the suitability of the investments described
herein to the individual circumstances of any recipient or otherwise. It is the
responsibility of every person reading this document to satisfy himself as to
the full observance of the laws of any relevant country, including obtaining
any governmental or other consent which may be required or observing any
other formality which needs to be observed in that country. Unless otherwise
stated, returns and market values contained herein are presented in US
Dollars.

In the EU this material is issued by Eaton Vance Global Advisors Ltd (“EVGA”)
which is registered in the Republic of Ireland with Registered Office at 70
Sir John Rogerson’s Quay, Dublin 2, Ireland. EVGA is regulated by the Central
Bank of Ireland with Company Number: 224763.

Outside of the US and EU, this material is issued by Eaton Vance Management
(International) Limited (“EVMI”) 125 Old Broad Street, London, EC2N 1AR,
UK, and is which is authorised and regulated in the United Kingdom by the
Financial Conduct Authority.

This material is only intended for and will only be distributed to persons
resident in jurisdictions where such distribution or availability would not be
contrary to local laws or regulations.

EVMI/EVGA markets the services of the following strategic affiliates:
Parametric Portfolio Associates® LLC (“PPA”), Calvert Research and
Management (“CRM”), Atlanta Capital Management Company LLC
(“Atlanta “). PPA, CRM and Atlanta are part of Morgan Stanley Investment
Management, the asset management division of Morgan Stanley.

This material is for Professional Clients/Accredited Investors only.

This material does not constitute an offer to sell or the solicitation of an offer
to buy any services referred to expressly or impliedly in the material in the
People’s Republic of China (excluding Hong Kong, Macau and Taiwan, the
“PRC”) to any person to whom it is unlawful to make the offer or solicitation
in the PRC.

The material may not be provided, sold, distributed or delivered, or provided
or sold or distributed or delivered to any person for forwarding or resale or
redelivery, in any such case directly or indirectly, in the People’s Republic of
China (the PRC, excluding Hong Kong, Macau and Taiwan) in contravention of

any applicable laws.

Eaton Vance Asia Pacific Ltd. isa company incorporated in the Cayman Islands
with its Japan branch registered as a financial instruments business operator
in Japan (Registration Number: Director General of the Kanto Local Finance
Bureau (Kinsho) No. 3068) and conducting the Investment Advisory and
Agency Business as defined in Article 28(3) of the Financial Instruments and
Exchange Act (as amended) (“FIEA”). Eaton Vance Asia Pacific Ltd. is acting
as an intermediary to promote asset management capabilities of Eaton Vance
Management (International) Limited and other Eaton Vance group affiliates
to registered financial instruments business operators conducting the
Investment Management Business, as defined in the FIEA. Eaton Vance Asia
Pacific Ltd. is a member of JIAA Japan with registration number 01202838.

In Singapore, Eaton Vance Management International (Asia) Pte. Ltd.
(“EVMIA”) holds a Capital Markets Licence under the Securities and Futures
Act of Singapore (“SFA”) to conduct, among others, fund management, is an
exempt Financial Adviser pursuant to the Financial Adviser Act Section 23(1)
(d) and is regulated by the Monetary Authority of Singapore (“MAS”). Eaton
Vance Management, Eaton Vance Management (International) Limited and
Parametric Portfolio Associates® LLC holds an exemption under Paragraph 9,
3rd Schedule to the SFA in Singapore to conduct fund management activities
under an arrangement with EVMIA and subject to certain conditions. None of
the other Eaton Vance group entities or affiliates holds any licences, approvals
or authorisations in Singapore to conduct any regulated or licensable
activities and nothing in this material shall constitute or be construed as
these entities or affiliates holding themselves out to be licensed, approved,
authorised or regulated in Singapore, or offering or marketing their services
or products.

In Australia, EVMI is exempt from the requirement to hold an Australian
financial services license under the Corporations Act in respect of the
provision of financial services to wholesale clients as defined in the
Corporations Act 2001 (Cth) and as per the ASIC Corporations (Repeal and
Transitional) Instrument 2016/396.

In Germany, Eaton Vance Global Advisors Limited, Deutschland (“EVGAD”) is
a branch office of Eaton Vance Global Advisors Limited (“EVGA”). EVGAD has
been approved as a branch of EVGA by BaFin.

EVMI is registered as a Discretionary Investment Manager in South Korea
pursuant to Article 18 of Financial Investment Services and Capital Markets
Act of South Korea.

EVMI utilises a third-party organisation in the Middle East, Wise Capital
(Middle East) Limited (“Wise Capital”), to promote the investment
capabilities of Eaton Vance to institutional investors. For these services,
Wise Capital is paid a fee based upon the assets that Eaton Vance provides
investment advice to following these introductions.

In the United States:

Eaton Vance Management is an SEC-registered investment advisor and part
of Morgan Stanley Investment Management, the asset management division
of Morgan Stanley.

Eaton Vance Distributors, Inc. (“EVD”), Two International Place, Boston, MA
02110, (800) 225-6265. Member of FINRA/ SIPC.

Eaton Vance WaterOak Advisors. Two International Place, Boston, MA 02110.
Eaton Vance WaterOak is an SEC-registered investment advisor and part of
Morgan Stanley Investment Management, the asset management division of
Morgan Stanley.

Investing entails risks and there can be no assurance that Eaton Vance will
achieve profits or avoid incurring losses. It is not possible to invest directly
in an index. Past performance is not a reliable indicator of future results.

About Eaton Vance: Eaton Vance is part of Morgan Stanley Investment Management, the asset management division of Morgan Stanley. It provides advanced
investment strategies and wealth management solutions to forward-thinking investors around the world. Through its distinct investment brands Eaton Vance
Management, Parametric, Atlanta Capital and Calvert, the Company offers a diversity of investment approaches, encompassing bottom-up fundamental active
management, responsible investing, systematic investing and customized implementation of client-specified portfolio exposures. Exemplary service, timely
innovation and attractive returns across market cycles have been hallmarks of Eaton Vance since 1924.

For further information, please contact:

Eaton Vance Management
Two International Place, Boston, MA 02110
800.836.2414 or 617.482.8260 | eatonvance.com

== Eaton Vance

Eaton Vance Management (International) Limited
125 Old Broad Street, London, EC2N 1AR, United Kingdom
+44 (0)203.207.1900 | global.eatonvance.com
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